FINANCE COMMITTEE
February 9, 2016

MEMBERS ALSO PRESENT

Chairman Budd Treasurer Nation Steve Breckenridge
Alderman Vota Alderman Walters Josh Assad
Alderman Burtle Alderman Heberling  Babe Assad
Alderman Jones Alderman Moore Cindy Dey

Mayor Brotherton
Chairman Budd called the meeting to order at 6:00 P.M.

Sale of City Owned Parking Lot/South Webster and West Main Cross

The Committee reviewed and discussed the Exchange Agreement as prepared by the City Attorney.
Alderman Burtle asked if First National Bank would be required to have a site plan created showing the
proposed drainage for the completed project. Mayor Brotherton stated that he was not certain that a site plan
would be required but thought that it would be prudent to ask our City Engineer. He pointed out that the
property was currently covered with asphalt and with the exception of the proposed addition the parking
areas would once again be covered by asphalt and that there would probably be very little change in the rate
of flow to be concerned about. Alderman Burtle stated that there were three different elevations in the
parking lot areas and he feels that a site plan is needed to show how the runoff water is going to be handled.
Mayor Brotherton stated that the City could request that a site plan be provided to the City as part of the
exchange offer.

There was also some discussion about what would happen if First National Bank failed to complete the
project as described. The idea of requiring a performance bond was discussed but some present felt that with
the expansion being a private project and not being on public property a performance bond could not be
required. The Mayor will ask the City Attorney to review possible enforcement options that the City could
utilize.

It was the consensus of the Committee that a time frame possibly 18 months to 1 year should be included in
the agreement to complete the proposed addition and parking areas from the time of signing the agreement.

The Committee will review the Exchange Agreement with the changes at the next Finance Committee
Meeting.

Sam Taylor Facade Grant Application

Treasurer Nation presented copies of an application and paid receipts for the Sam Taylor Facade Grant
Program. Taylorville Main Street approved the application for Dong Xing, Inc. dba Samurai Sushi &
Steakhouse for property located at 100 East Market Street. The renovations to the property have been
completed and all paid receipts are submitted for approval.

The Committee reviewed and discussed the paid receipts. The amount requested from the Sam Taylor
Facade Grant is $2,887.50 which is 50% of the total receipts. The Committee felt that two of the receipts do
not pertain to renovation of the fagcade of the Building.

Motion by Alderman Jones and seconded by Alderman Vota to recommend to the City Council to approve
the reimbursement request of Dong Xing, Inc. dba Samurai Sushi & Steakhouse from the Sam Taylor Facade
Grant Program for 100 East Market Street in the amount of $1,005.00. Motion carried 4-0.



Procedure for Obtaining Quotes
Chairman Budd stated that all Superintendents, Chiefs and Aldermen must submit all quotes to the City
Clerk’s Office to have on file.

Funding for Street Projects

The Committee discussed funding for street repairs. Alderman Burtle presented an estimated street
renovation for a one block area to the Committee. The estimate was prepared by the Street and Sewer
Superintendent. Chairman Budd requested all Aldermen to prepare a list of streets in their Wards to be
considered for repairs and submit to Alderman Walters for the Street and Sewer Committee to review.

Funding for Phase 5 Kenton Addition

Chairman Budd asked Treasurer Nation approximately the amount of Sewer Use Fees collected per month
through the water bills. Treasurer Nation thought approximately per month $35,000.00 — $40,000.00 is
collected and $3,500.00 of that is earmarked for the Waste Water IEPA Loan for the Sewer Lift Stations.
Alderman Heberling informed the Committee to complete the Phase 5 Kenton Addition would be $55,537.00
per year for 20 years. The Committee felt that the funding for the Phase 5 Kenton Addition could be
earmark out of the Sewer Use Fees which would be approximately $5,000.00 per month for 20 years.

Motion by Alderman Vota and seconded by Alderman Budd to recommend to the City Council to earmark
approximately $5,000.00 per month for 20 years from the Sewer Use Fees for funding the completion of the
Phase 5 Kenton Addition. Motion carried 4-0.

Bond Counsel for 30” Northeast Sanitary Sewer Project & Phase 5 Kenton Addition

Motion by Alderman Vota and seconded by Alderman Jones to recommend to the City Council to retain
Hart, Southworth, & Witsman as Bond Counsel to administer the IEPA Loan for the 30” Northeast Sanitary
Sewer Project and the Phase 5 Kenton Addition Project. Motion carried 4-0.

American Tower Lease Agreement/Bishop Cove Area/Lake Taylorville
Chairman Budd informed the Committee that no new information is available regarding the Lease
Agreement with American Tower.

Engineering Agreements with Greene & Bradford for 30” Northeast Sanitary Project & Phase 5 Kenton
Addition

Motion by Alderman Vota and seconded by Alderman Jones to recommend to the City Council to approve
and authorize the Mayor to sign the Engineering Service Agreement for the Construction Guidance and
Observation — Northeastern 30” Sanitary Sewer — Phase 1 Project between the City of Taylorville and
Greene & Bradford, Inc. and the Engineering Service Agreement for the Construction Guidance and
Observation — Phase 5 — North Silver Street and West EIm Street (Kenton Addition) between the City of
Taylorville and Greene & Bradford, Inc. Motion carried 4-0.

Motion by Alderman Vota and seconded by Alderman Burtle to adjourn. Motion carried 4-0. Meeting
adjourned at 7:44 P.M.

Larry Budd, Chairman
Finance Committee



